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BSI MiZ{REEBAE
BSI Independent Assurance Statement
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Related to Nihon Dengi Co., Ltd. and its consolidated subsidiaries GHG Emissions Inventory Data
for the fiscal year 2024
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The British Standards Institution (BSI) is independent of Nihon Dengi Co., Ltd. and its
consolidated subsidiaries (Nihon Dengi), except for the evaluation and verification of the above
data statements and has no financial interest in Nihon Dengi's operations.

This Independent Assurance Statement has been prepared for Nihon Dengi stakeholders solely
for the purpose of verifying data statements made to the extent listed below scope.

In providing this independent assurance statement, BSI accepts no legal or other liability for
any other purposes for which it may be used or to any person reading the independent
assurance statement.

This Independent Assurance Statement is based on BSI's evaluation of information provided by
Nihon Dengi. The verifying does not go beyond the information provided and is based solely on
the information provided.

In making such as verifying, BSI assumes that all information provided is complete and accurate.
Nihon Dengi is responsible for the collection, aggregation, analysis and publication of all data
and information in the report and for maintaining effective internal controls over the systems
on which the report is based.
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The report has been approved by Nihon Dengi and is the responsibility of Nihon Dengi.
Inquiries regarding this Independent Assurance Statement or any matters related thereto
should be addressed to Nihon Dengi.
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Scope

Our assurance engagement covered the operations and activities relating Nihon Dengi and its
consolidated subsidiaries in

The guarantee covers the following data for the fiscal year 2024 (April 1,2024 to March 31,
2025) for the operations and activities of Nihon Dengi and its consolidated subsidiaries.

- Verification of compliance with Nihon Dengi reporting procedures

- Evaluating the accuracy and reliability of data for only the selected indicators listed below
® Scope 1 GHG emissions (tonnes CO2e)
® Scope 2 GHG emissions [Market-based and Location-based] (tonnes CO2e)
® Scope 3 GHG emissions (Category 1,2,3,4,5,6,7,9,11,12) (tonnes CO2e)
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BSI’'s Opinion

Based on BSI's approach nothing has come to our attention that would cause us to believe that
Nihon Dengi has not, in all material respects:
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® Met the requirements of the criteria listed above; and
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® Disclosed accurate and reliable GHG emissions inventory data as summarized in Table
1 below.

Our assurance engagement was planned and carried out by a team of verification guarantors
according to the framework of 1S014064-3:2019. The objective was to obtain the necessary
information and clarifications to perceive that Nihon Dengi's data on compliance under
I1SO014064-3:2019 provided sufficient evidence of adequacy.

xR 1 BXRERKRS1LD 2024 £ GHG HEHEDOERN
Table 1. Summary of Nihon Dengi’'s GHG Emissions for the fiscal year 2024

Ad-7 t-CO2e
Scope of GHG emissions Tonnes CO:e
A1-71 GHG #fti= 630
Direct GHG emissions (Scope 1)
AJ-7 2 GHG HHHE (OV—>a>E#) 556
Energy indirect GHG emissions (Scope 2, Location-based)
A21-72 GHG #HiHE (X—rvhE#) 614
Energy indirect GHG emissions (Scope 2, Market-based)
23-7 3 GHG HEt=ZE (h7JU—-1-1551) 144,607
Other indirect GHG emissions (Scope 3,Category 1-15 total)
H7d)—-1 | BAUCESR-I-EX 28,435
Category 1 | Purchased goods & services
h7dV-2 | EAREA 1,734
Category 2 | Capital goods
A7 3Y—-3 | Scopel,2 [CEFNRVERRUVIRIF—EEEES) 241
Category 3 | Fuel- and energy-related activities not included in Scope 1 and 2
H73)—-4 | #nX, Biix (LR) 1,782
Category 4 | Upstream transportation & distribution
H7JU-5 | BENSHDIEEY) 100
Category 5 | Waste generated in operations
h7JU-6 | iR 538
Category 6 | Business travel
h73V-7 | EREDBEE 396
Category 7 | Employee commuting
H7IU-9 | X, BiX (FIR) 208
Category 9 | Downstream transportation & distribution
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Hh73)—-11 | BRFEUIEGRDER 111,145
Category 11 | Use of sold products
Hh73)—-12 | BRFELICE GRDFESE 28
Category 12 | End of life treatment of sold products

GHG BHHEREFT (O0F—>3> &%) 145,793
GHG emissions (Scopel, Scope2, Scope3 total, Location-based)

GHG B =feEasT N—ryhE#) 145,851
GHG emissions (Scopel, Scope2, Scope3 total, Market-based)
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Assurance level

A limited level of assurance work was performed in compliance with 1SO14064-3 and the
professional judgment of the verifier.
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Responsibility

Nihon Dengi is responsible for the 2024 Nihon Dengi greenhouse gas emissions data. Our
responsibility is to provide an Independent Assurance Opinion which presents interested parties
with our professional opinion based on the scope and level of assurance stated.
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BSI's Approach

BSI's assurance engagements are carried out in accordance with ISO 14064-3:2019 for GHG
Emissions Inventory. The following tasks were undertaken as part of the evidence gathering
process for this assurance engagement:

® Auditing Nihon Dengi’s data management systems to confirm that there were no significant
errors, omissions or misstatements in the report. We did this by reviewing the effectiveness
of data handling procedures, instructions and systems, including those for internal
verification;

® Interviewing with those key people responsible for compiling the data and drafting the
report;

® Sampling datasets and traced activity data back to aggregated levels;

® Regarding the appropriateness and validity of the quantification methods, standards, and
scenarios for GHG emissions in fiscal 2024, we confirmed their support, verified the data,
and interviewed relevant parties to verify the consistency with the underlying data;

® Visually checked the boundaries of the Okayama Plant, Okayama Office and Jupiter
Advanced Systems Co., Ltd. the status of equipment related to Scope 1 and 2, and the area
around the premises;

® Concerning electric power, gas, and fuel energy, cross-confirmation was carried out with
the forms provided by the energy companies;

® Verified process documentation to ensure appropriateness/validity of internal processes;

M7, mEEMEEEE

BSI (FEARBRIRASHNSIRIZIL TED . RIRES(CECHINIF TR EIE(CRI I SR BADRELZBRE. BAE
B ESHOFEEE(CRIT VN2 BHIHBZEBLEFEA.

COMITUIIRSTAREEFEBAE (E. BARBRMRA S OFIERREDZH(C, FFLOIRIR. #t=. H/NF2R (ESG)
(CEAI2REBADIRETEZ B EL TYERRENIZEDTHO. FF(c LERIEEE (RT-T) ITEHMICERASNTLIREIC
PRESNET .

COMIRIIERE G BARBRKASHNSIRRENTIBIRICIT TS BSI OFE(CEIVWTERINTVET,
COIRITEREEFSBAZZERN T BICHTD, BSI (FEABRKASHNSRESNIRNTOBMIERNDIEHET
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BSI (&, ISO/IEC 17021-1:2015 (CEHIL . mBEEIROZHOMBEOEIBEEEL DS TS5 7> RS —%ERAL
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Independence, Quality Control and Competence

BSI is independent to Nihon Dengi. and has no financial interest in the operation of Nihon Dengi.
other than for the assurance of the sustainability statements contained in this report.

This independent assurance opinion statement has been prepared for the stakeholders of Nihon
Dengi. only for the purposes of verifying its statements relating to its environmental, social and
governance (ESG), more particularly described in the Scope above.

This independent assurance opinion statement is prepared on the basis of review by BSI of
information presented to it by Nihon Dengi. In making this independent assurance opinion
statement, BSI has assumed that all information provided to it by Nihon Dengi. is true, accurate
and complete. BSI accepts no liability to any third party who places reliance on this statement.

BSI applies its own management standards and compliance policies for quality control, in
accordance with ISO/IEC 17021-1:2015 and accordingly maintains a comprehensive system of
quality control including documented policies and procedures regarding compliance with
independence and other ethical requirements, professional standards and applicable legal and
regulatory requirements.

BSI is a leading global standards and assessment body founded in 1901. The BSI assurance
team has extensive experience in conducting verification over environmental, social and
governance (ESG), and health and safety information, management systems and processes.
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